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File No.

DEFINITION OF MARKET VALUE: The most  p robab le  p r ice wh ich a  p roperty  should bring in a competit ive and open market under all

c o n d i t i o n s  r e q u i s i t e  t o  a  f a i r s a l e ,  t h e  b u y e r a n d  s e l l e r , e a c h  a c t i n g  p ru d e n t l y ,  k n o w l e d g e a b l y  a n d  a s s u m in g  the  p r ice is no t  a f fec ted

b y  u n d u e  s t imu lu s .   I m p l i c i t  i n  t h i s  d e f i n i t i o n  i s  t h e  c o n s u m m a t i o n  o f  a  s a l e  a s  o f  a  s p e c i f i e d  d a t e  a n d  t h e  p a ssing  o f  t i t le  f rom se l ler

t o  b u y e r u n d e r c o n d i t i o n s  w h e re b y :   ( 1 ) b u y e r a n d  s e l l e r  a re t y p i c a l l y  m o t i v a t e d ;   ( 2 )  b o t h  p a r t i e s  a r e  w e l l - i n f o r m e d  o r  w e l l  adv ised,

a n d  e a c h  a c t i n g  i n  w h a t  h e  c o n s i d e r s  h i s  o w n  b e s t  i n t e r e s t ;   ( 3 ) a  r e a s o n a b l e  t ime i s  a l l o we d  f o r e x p o s u re  i n  t h e  o p e n  ma rk e t ;

( 4 )  p a y m e n t  i s  m a d e  i n  t e r m s  o f  c a s h  i n  U . S .  d o l l a r s  o r i n t e rm s  o f  f i n a n c i a l  a r ra n g e me n t s  c o mp a ra b le  t h e re t o ;  a n d  (5 ) t h e  p r i c e

r e p r e s e n t s  t h e  n o r m a l  c o n s i d e r a t i o n  f o r t h e  p r o p e r t y  s o l d  u n a f f e c t e d  b y  s p e c i a l  o r c r e a t i v e  f i n a n c i n g  o r s a l e s  c o n c e s s i o n s *

g r a n t e d  b y  a n y o n e  a s s o c i a t e d w i t h t h e  s a l e .

SCOPE OF REVIEW: The scope o f  th is rev iew is  l imi ted  to  the  in fo rmat ion  be ing  p rov ided by  the  or ig ina l appra iser;   fo rm an  opinion as

to  the  apparen t  adequacy  and  re levance o f  the  da ta  and  the propriety of any adjustments to the data;  form an opinion as to the appropriateness

o f  the  appra isa l  methods and techn iques  used and deve lop  the  reasons  fo r any  d isagreement ;   fo rm an  op in ion  as  to  whether the  ana lyses,

o p in i o n s ,  a n d  c o n c lu s i o n s  i n  t h e  re p o r t  u n d e r re v i e w  a re a p p ro p r i a t e  a n d  re a s o n a b le ,  a n d  d e v e lo p  the  reasons  fo r any  d isagreement .

CERTIFICATION AND STATEMENT OF LIMITING CONDITIONS

CERTIFICATION: The Rev iewer  cer t i f ies  and agrees that ,  to  the  best  o f  h is /her knowledge and belief:

1. The facts and data reported by the Reviewer and used in the review process are true and correct.

2 .  The  ana lyses,  op in ions,  and conc lus ions in  th is  rev iew repor t  are  l imi ted on ly  by  the assumpt ions and l imi t ing  cond i t ions s ta ted in this

re v i e w  re p o r t ,  a n d  a re  my  p e rs o n a l ,  u n b ia s e d  p ro f e s s i o n a l  a n a l y s e s ,  o p i n i o n s ,  and conc lus ions.

3 .  U n le s s  s t a t e d  e l s e w h e re ,  I  h a v e  n o  p re s e n t  o r p ro s p e c t i v e  i n t e re s t  i n  t h e  p roperty  tha t  is  the  sub jec t  o f  th is  report  and  I  have  no

p e r s o n a l i n t e r e s t  o r b i a s  w i t h  r e s p e c t  t o  t h e  p a r t i e s  i n v o l v e d .

4 .  My  c o m p e n s a t i o n  i s  n o t  c o n t ingent  on  an  ac t ion  o r event  resu l t ing  f rom the  ana lyses,  op in ions,  or conc lus ions in ,  o r the  use  o f ,  th is

re v iew report .

5 .  My ana lyses,  op in ions,  and conc lus ions were  deve loped  and  th is rev iew report  was prepared  in  con formi ty  wi th the  Un i fo rm Standards

o f  P r o f e s s i o n a l  A p p r a i s a l  P r a c t i c e .

6 .  U n le s s  s t a t e d  e l s e w h e re  i n  t h i s  r e p o r t ,  I  d i d  n o t  p e rs o n a l l y  i n s p e c t  t h e  s u b je c t  p ro p e r t y ,  e i t h e r in te r io r o r ex ter io r, o f  the  report

u n d e r rev iew.

7 .  N o  o n e  p ro v i d e d  s i g n i f i c a n t  p ro f e s s i o n a l  a s s i s t a n c e  t o  t h e  p e rs o n  s i g n i n g  t h i s  r e v i e w  r eport .

CONTINGENT AND LIMITING CONDITIONS: T h e  c e r t i f i c a t i o n  o f  t h e  R e v i e w er appearing  in  the  rev iew repor t  is  sub jec t  to  the

f o l l o w in g  c o nd i t ions  and to  such o ther spec i f ic  and l imi t ing cond i t ions as  are  set  fo r th  by  the Rev iewer  in  the rev iew repor t .

1 .  T h e  R e v i e w e r a s s u m e s  n o  re s p o n s ib i l i t y  f o r  m a t t e r s  o f  a  l e g a l  n a t u r e  a f f e c t i n g  t he  p roperty  which is  the sub jec t  o f  th is  rev iew or

t h e  t i t l e  t h e re t o ,  n o r d o e s  t h e  R e v i e w e r  r e n d e r  a n y  o p i n i o n  a s  to  the  t i t le ,  wh ich  is  assumed to  be good and marke tab le .

2 .  The Rev iewer is  no t  requ ired  to  g ive  tes t imony or appear in court  because o f  hav ing  made the  rev iew,  un less  ar rangements have been

p r e v i o u s l y  m a d e  t h e r e f o r .

3 .  T h e  R e v i e w e r a s s u m e s  tha t  there  a re  no  h idden  o r unapparen t  cond i t ions  o f  the  property ,  subso i l ,  o r  s t ruc tures,  which would  render

i t  more or less  va luab le .   The Rev iewer  assumes no respons ib i l i t y  fo r  such cond i t ions,  or  fo r  eng ineer ing which might  be required to discover

such factors.

4 .  I n f o rma t i o n ,  e s t i m a t e s ,  a n d  o p i n i o n s  f u r n i s h e d  t o  t h e  R e v i e w e r ,  a n d  c o n t a i n e d  i n  t h e  r e v i e w  report ,  were  obta ined f rom sources

c o n s i d e re d  re l i a b le  and  be l ieved to  be  t rue  and  correc t .   However ,  no respons ib i l i ty  for  accuracy o f  such i tems furn ished the Rev iewer  can

b e  a s s u m e d  b y  t h e  R e v i e w e r .

5 .  D i s c l o s u re  o f the  conten ts  o f  the  report  i s  governed by  the  Un i fo rm Standards  o f  Pro fess iona l  Appra isa l  Prac t ice  and the By laws and

R e g u l a t i o n s  o f  t h e  p r o f e s s i o n a l a p p ra i s a l  o r g a n i z a t i o n s  w i t h  w h i c h  t h e  a p p r a i s e r i s  a f f i l i a t e d .

6 .  N e i t h e r a l l ,  n o r a n y  p a r t  o f  t h e  c o n t e n t  o f  the  rev iew repor t ,  o r  copy thereo f  ( inc lud ing  the  conc lus ions  o f  the  rev iew,  the ident i ty  o f

t h e  R e v i e w e r ,  p r o f e s s i o n a l  d e s i g n a t i o n s ,  r e f e re n c e  t o  a n y  p ro f e s s i o n a l  a p p ra i s a l  o r g a n i z a t i ons ,  o r the  f i rm wi th wh ich the  Reviewer  is

c o n n e c t e d ) ,  sha l l  be  used fo r any  purposes  by  anyone bu t  the  c l ien t  spec i f ied  in  the  rev iew repor t ,  i t  successors  and ass igns,  pro fess iona l

appra isa l  o rgan iza t ions ,  any  s ta te  or federa l ly  approved f inanc ia l ins t i tu t ion ,  any  department ,  agency ,  o r ins t rumenta l i ty  of the United States

o r a n y  s t a t e  o r t h e  D i s t r i c t  o f  C o l u m b i a ,  w i t h o u t  t h e  p re v i o u s  w r i t t en  consent  and  approva l o f  the  Reviewer .

7 .  No change o f  any  i tem in the  rev iew repor t  sha l l  be made by anyone other than the Reviewer and the Reviewer shall have no responsibility

f o r a n y  s u c h  u n a u t h o r i z e d  c h a n g e .

Reviewer:

Date:

Reviewer's Certificate number: State:

Reviewer Cert Expiry Date:
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Additional Scope of Work:  My analysis will not include a determination of value.


